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Overview

Developing countries require financial resources to address climate change, reduce greenhouse
gas emissions, and promote adaptation, but they often lack domestic capital and need to rely on
external funding. While developed countries have pledged to provide climate finance to
developing countries, support is slow to arrive. Yet, fossil fuel subsidy reform could help
developing countries unlock large funding to support climate mitigation and adaptation. This
would require shifting financing away from fossil fuels and towards a just energy transition.

In 2009, the G20 members committed to phase out and rationalise fossil fuel subsidies in the
medium-term. As of 2022, fossil fuel subsidies have not been phased out; instead, they exceeded
USD 1 trillion globally for the first time—largely due to governments’ increased subsidies to
cushion consumers from rising energy prices.

This webinar will discuss the challenges and opportunities for reforming fossil fuel subsidies in
different G20 member states. It will look at options for generating new and additional sources of
climate finance that operationalize the ‘polluter pays’ principle and ensure social and climate
justice. The webinar will include inputs from speakers from Argentina, Brazil, Indonesia, India,
Japan, and South Africa.

Key Questions

e How can fossil fuel subsidy reform be a source of climate financing in the G20?

e How much resources could a targeted fossil fuel subsidy reform provide to developing
economies in G20 for building climate resilience?

e How can the G20 adopt a more stringent language regarding the fossil fuel subsidy reform?

e What lessons on fossil fuel subsidy reform can G20 countries exchange among them? For e.g. In
line with Coal Cess (India’s Case) Is there a scope for International / G 20 driven Levy on Fossil
Fuels?

e How can G20 countries tackle the lack of transparency in fossil fuel subsidy reporting?
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430 p.m.-4.40 p.m. IST

WELCOME & OPENING REMARKS

Prof Vinod Menon, International Coordinator, Civil 20 Working group on Sustainable and
Resilient Communities (Climate, Environment and Net Zero Targets)

4.40 p.m.-4.55 p.m. IST
AGENDA SETTING - Presentation on unlocking finance from fossil fuel subsidy reform
Shruti Sharma, Senior Policy Advisor, International Institute for Sustainable Development

4.55 p.m.-5.20 p.m. IST

INTERVENTIONS FROM G20 MEMBER COUNTRIES

ARGENTINA - Guillermina French, Research Assistant, Fundacion Ambiente y Recursos
Naturales (FARN)

BRAZIL - Livi Gerbase, Policy Advisor, Instituto de Estudos Socioeconémicos (INESC)

SOUTH AFRICA - Richard Bridle, Senior Policy Advisor and Lead South Africa Energy
Program, International Institute for Sustainable Development (IISD)

JAPAN - Kimiko Hirata, Executive Director, Climate Integrate

5.20 p.m.-5.45 p.m. IST

PANEL DISCUSSION

Chris Beaton, Lead Sustainable Energy Consumption, International Institute for Sustainable
Development (lISD)

Sanjay Vashist, Director Climate Action Network South Asia (The Need for New, Additional
and Innovative Sources of Climate Finance)

Chandra Bhushan, iForest (Need for an Equitable Social Economic and Financial System
Revamp to Support Just Energy Transition)

Kimiko Hirata, Executive Director, Climate Integrate

5.45 p.m.-5.55 p.m. IST
Q&A

5.55p.m.-6.00 p.m. IST
CLOSING REMARKS & VOTE OF THANKS



